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FORM No. 1OBB

lsee rule 15CC and 1781

Audit report under clause (b) of the tenth proviso to clause (23C) of section 10 and sub-clause (li) of clause

(b) of sub-section (1) of section 12A of the lncome-tax Act, 1961. in the case of a fund or trust or instltution

or any university or other educational institution or any hospital or other medical institution which i

requlred to be furnished under clause (b) of the tenth proviso to clause (23C) of section 10 or a trust

institution which is required to be furnished under sub-clause (il) of clause (b) of section 12A

we have examined the balance sheet of INDIAN JUTE MItLS ASSoCIATION as at 31st March,2025 and the

lncome and Expenditure account for the year ended on that date are in agreemen-t with the books of accoun

maintained by the said ASSOCIATIoN.

We have obtained all the information and explanations to the best of our knowledge and belief which are

necessary for the purposes of the audit.

ln our opinion, proper books of account have been maintained at the registered office of the above named

trust at the address mentioned at row 11 of the Annexure :

ln our op inion and to the best of our information and according to explanations given to us, the particulars

given in the Annexure are true and correct subject to particulars of relatives of specified persons u/s 13(3)

the lncom eTaxAct,196lasrequiredbypara23oftheAnnexure,beingnotprovided'inviewofinformation
to be collected, stated to be vast and feasibility of accurate information availability being uncertain' However'

themanagementstatesthatnopaymentshavebeenmadeduringtheyeartoanyofsuchspecifiedpersons,
to the best of its knowledge, and which information has been relied upon'

ln our opinion and to the best of our information and accordinS to explanations given to us, the particulars

given in the Annexure are true and correct'

ln our opinion and to the best of our information, and according to information given to us, the said accounts

give a true and fair view-
(i)inthecaseofthebalancesheet,ofthestateofaffairsoftheabovenamedtrustason3lstMarch,

2025; and

(ii) in the case of the Statement of Profit and Loss , loss of its accounting year on that date'

subject to the following observations/quallf ications-Nil

The prescribed particulars are annexed hereto

For Jain & Co.

Chartered Accountants

Firm Regn. No.302023E

UDIN : 250550488MJKS3012

P-21122, Radha Bazar Street,

Kolkata-70001

Dated the 2nd daY of SePtember,2025

CA Manoj Kumar Jain

Partner

MembershiP No. 055048

Jain & Co.

Chartered Accountants



)

ANNEXURE

Statement of rticulars
a

INDIAN rLtSName of auditee

Year
TO3Previous Year
BHAS

KOLKAT

Registered address

if
tr
a of PersonsOthers

of the auditee

YESan instrument?whether the auditee is established

iE
@ o

6
@o

1.

2.

3.

4.

5.

6.

7.

8.
(s)/ Members of socrety/Members of the GoverninB Council/Director(s)/ shareholders holding 5% or more

of the auditee at thetimeBearer

(a) Details of all the Author (s)/Founde(s)/ Settlor(s)flrustee

of audit

Whether there is anY

change during previous lf yes, specify

theld code Address

Percentage of

shareholding in

case of
shareholder

Unique

ldentification

NumberRelationName of
(11

Raghavendra GuPta

(5)(2) (3)

Not ApplicableDirector ADPPG5862N

ii) Rishav Kajaria Director Not Applicable AKTPK2765K 1.PAN

lii) Arun Kumar Lohia Director Not Applicable ABCPL3861H

Director Not Applicable A0JPB0979P

xiv) Manish Poddar

xv) sumant Poddar Oirector Not Applicable AFTPP9974N

xvi) Ravindra Kumar Poddar Director Not Applicable AEPPP3153E

xvii) Jagdish Sarda Director Not Applicable AJFPS6276C

1-PAN 5 Eurdwan Road, Alipore, Circus

Avenue, Kolkata, Alipore H.O, KOLKATA,

West Bengal, lndia ' 700027

15Cl19 Raja Santosh Road, AliPore

Circus Avenue, (olkata, AliPore H.O,

KOLKATA, West Bental, lndia - 700027

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

1.PAN

l.PAN

U/l8, Ritchie road, Eallygunge,

Kolkata, Ballygunge S.O, KOLKATA, West

Ben8al, lndia - 700019

12/1 Pretoria street . AC market,

Kolkata, Middleton Row s.o, KoL|(ATA,

West Bengal, lndia - 700071

15Cl18 Raja Santosh Road, AliPore

clrcus Avenue, Kolkata, AliPore H.O,

KOLKATA, West Bengal, lndia - 700027

511 Ballygunge Place, Kolkata,

Ballygunge S.O, KOLKATA, West Bengal,

lndia - 700019

8/1 Harduti Rai chamarla Road,

Howrah, Howrah H.O, HOWRAH, West

Bengal, lndia - 711101

5, Mlddleton street, Kolkata, Middleton

Row S.O, KOLKATA, West Bengal, lndia'
70007L

5, Middleton Street, Kolkata, Middleton

Row 5,O, KOL(ATA, West Ben8al, lndia -

700071

13a, Dr. Asutosh Shastri Road, Kolkata,

Beleghata H.O, KOLKATA, West Bengal,

lndia - 700010

9a, Alipore Park Place .Belair 228,

Kolkata, Allpore H.O, KOLKATA, West

Bengal, lndia - 700027

Pushkar Niwas, CL-280,Salt Lake Sec-z,

Salt Lake, Sech Bhawan 5.O, NORTH 24

PARGANAs, West Bengal, lndia - 700091

59a, Chowringee Road, AvaniheiSht 7th

Floor, Kolkata, L.R.Saranl S.O, KOLKATA,

west Bengal, lndia' 700020

2, 6urusaday Road, Kolkata, BallyBunte

s.O, KOIKATA, West Bengal, lndia -

700019

Alipore HeiShts Flat no- 9CD, 9th floor,

58, Judges Court Road, Kolkata, Alipore

H.O, KOLKATA, West Bengal, lndia -

700027

Poddar Niwas, 2, Penn Road, Kolkata,

Alipore H.O, KOLKATA, West Bengal,

lndia - 700027

DEVAKRYT, 15. ATIPORE PARK ROAD,

NEAR 5Bl QTR, Kolkata, Alipore H.O,

KOLKAIA, West Ben8al, lndia - 700027

Gloster Limited Staff Quarter, On

Hooghly River, lnfront of Budge Budge

oil lnstallation, Bauria,, Fortgloster,

FortSloster S.O, HOWRAH, West gengal,

lndia - 711310

o
E

6
c

:

iv) Ashutosh Bhagat

v) sanjay Kajaria Director Not ApPllcable AGDPK5576A 1.PAN

vi) Harsh Nahata Director Not Applicable ACWPN356I D 1-PAN

vii) Ghisa Ram Verma Director Not Applicable AAPPV8374F 1'PAN

viii) Ashish Kankaria Director Not Applicable A|ZPK5300J 1-PAN

ix) Abhishek Kankaria Director Not Applicable AFZPK3017P I'PAN

x) Vishnu Kumar Churiwal Oirector Not Applicable ACKPC514oP I'PAN

xi) Utkarsh Kanoria Director Not Applicable ASGPK0514K 1-PAN

xii) Shree Kumar Toshniwal Director Not Applicable ABRPT41loc I'PAN

xiii) Dhanraj Patni Director Not Applicable AFVPP5412( 1.PAN

Director Not Applicable AGHPP0395C 1.PAN

1.PAN

1.PAN

1-PAN

xviii) Dharam Chand Baheti Director Not Applicable AEBPB9035M 1-PAN

/),
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E
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NAactivities have commenced durinBprovisional aPProval, whetherWhere the auditee has been granted provisional registration or(i)

of commencement activitiesin

NA(iii)
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filedsectionof has10 beenclausetoclause theof (23c)firstort2A under (iii) provisoapproval

orfor

10.
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o
c
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Eo
E
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No
(i)

form and manner and at such Placeand maintained in thehave been keptWhether the books of account and other documents
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books of accountother thanthe folNo in
maintained

details

of such place where the books are mainta ined(a)
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11.

NOnumbertoNo thenNo. 10BD forauditee has filed12.

Rs.thethein torm No. 1080sum total of
Rs.

14.
ll Form No. 10BDin Form No Not tonot

IthethecontributionsTotal15. Rs.

16.
stated in 15out of the total contri

Rs.
included int7

115BBCunderdonations
R5.11 hassub-section ofto clauseas thefor19. Rs.77+the auditee thetocontributions

c
.9
J
!

c
o

-
c
1

20.

Rs.
in serial number 15

i ncom eor fundofinto sectiontheunder referredtrustfrom heldderived propertyvol contributionsotherlncome than untary
thanotherinstitutionmedicalotherorinal orstitution hospitalanyeducationUN otherortrustor anY iversityor

2L

Rs.
in lndiato be d

ln com e
serialandnotof

tn theorfor

which was the

Rs.

bui not.lai."d as application of incomeduring any earlier Previous Yearactually paid durinB the previous year which accruediii)

to be allowed

Rs.

that

not claimed as aPPlication durintprevious year andduring any precedingbjck in corpus which was aPPliedamount invested or deposited

Rs,

during thatm iarlier applied and not claimed asyear whichRepayment of loan or borrowin8 during the Previous

be

(vii) 10 or Explanation 3 to sub'section (1) of section

of section 40of clauseclause

11 read with sub-
disallowable under thlrteenth proviso to clause (23C) of section

(viii)
of section 40Aor

(t) of sectlon 11 read with sub-sectionor Explanation 3 to sub'sectionprorito to section 10(23C)Amount disallowable under thirteenth

Rs.

otheror medicalorinstitution hospitaleducational nyotherororitution o(trust universityanyto or nstfundany
tnto sectionsreferredortrust institutionof10 Actthe anyorsectionofor clauseof 3c)12clauses (vi ) (via )( v),(iv),to

12 of the Act rds

(x)
medicalother institutionor orinstitution any hospitaotheror educationaltrustor or univer5ityorfund institution anytoDonation Any

tnto 11sectionsinstitution referredActthe or trustsectionof of any10clauseof (23c)orclauses (v),iv), (via)(vi )tnto subreferred

or 12 of Act not same

Rs

orinstitution any hospitalotheror educationalortrust niversityinstitutionor or nythan fundto other anyany person
orAct trust orsectionof of10 the anyclauseof(via) (23c)ol(iv),clauses (vi(v),tnto subreferredinstitutionmedical

referred to in sections 11 or 12 oftheAct

Rs.(xii)
11 has not been obtainedto clauseunder thefor whichoutside In

olof

(xii i)
section 11 has been obtainedproviso to clause (c) of sub-section (1)

npplication outside lndia for which approval under the

Rs,
or institutionof thefor

Rs.
to

Rs.(xvii)
(1) of section 1.11to

toAmount uring the Previous Year under clause

Rs.(xviii)

11

or sub-section (2) ofproviso to clause (23c) of section 10
Income accumulated under the provlsions of Explanation 3 to the third

Rs.
objects of trust or institution to the extent

% of thenot exceed

charitable or reliSious purposes or stated
accumulated or set aPart for application to

25.

(xix)

o
E
o

;
o

.9
o
.9
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or



Rs.to24. tncome
Rs.under section25.
Rs.section 115BBCdonation which is to tax26.

of income out of
proviso to clause (23C) of section 10 or under sub'section (21 of section 11 during anylncome accumulated under the(A)

lncome deemed to be applied in any preceding year under clause (2) of Explanation 1 to su of section L1 during anyb-section

or setof earlier

fund
Rs.

21

other

ooE!
OJ
Es
ob
E.s

aoq

28. of section 1.3as referred to
lf code 2 selected in

column (1) specify the

amount of
contribution made to

the auditee

Aadhar

number of
such

person, if
allotted of such

PAN of such

Name of such

Code of person referred to in sub-

section (3) of section 13 <Refer

Note^^>
Rs.

HAVENDRA GUPTA4-Trustee 5 Burdwan Road, Alipore, Circus Avenue,
lndia - 700027KOLKATA, West

o
!o
o
o
c
o
o4

amount in Rs.tf
to in sectlonof29.

Rs.N
any part of the income or property of the to be, lent to any specified person for any period durin8 the

interest or bothorwithout

auditee is, or continues(a)

Rs.NO
(b) property of the auditee is, or continues to made available for the use of any specified person,

rent or otherwithout

be,Whether any land. building or
the

Rs.NO
for such services

ofouttootherwise the personany specifiedof or during previous yearallowancetsa mou nt salary,bypaidWhether any
ints ofexcesS whattheand soamount maythat suchto auditee paidservlcesfor renderedauditee by personof the

(c)

NO
services of the auditee are made available to any specified person during the previous year without adequate

other
(d)

Rs.NO
(e) any specified person durint the previousof the auditee fromany share, security or other property is purchased by or on behalf

for consideration which is more than

Rs.
(f) Whether any share, security or other propertY any specified person during the previous year

is sold by or on behalf of the auditee to

consideration which is Iess than

Rs.NO
the previous year in favour of anY specified personthe auditee is divertedWhether any income or Property of(e)

NO Rs.
the auditee are, or continue to remain, for any period during the previous year, in any concern in

any funds

has a substantial interest

30.

10 or

proviso to clause (23C) of sectionany specified violation as referred to in Explanation 2 to the fifteenth

of section 12AB and the amount of such violation
the auditee has

to sub-section
Rs.NO

other than for the of the trust or institution.lncome of the auditee has been ied

NO
itsof ortoincidental attainment objectivesthewhichusiness notisfrom and ofn5hasauditee profits 8aitncomtheWhether
itstheto attainmentbusinessthe tswhichofinauditeenotare maintainedof

(b)

NO
under a trust for private religious purposes, which does not enure for the

the propertyany part of its income(1) of section 13, has aPpliedauditee, referred to in clause (a) of sub-section
benefit of the public

(c)

NO Rs.
(d) has applied any part of its income for the

or caste.comm

benefit of
Whether the auditee, referred to in clause (b) of sub-section (1) of section

NO Rs.
(e) auditee is not Senuine or is not being carried

to which it was

out in accordance with all or any of
Whether any activity being carried out by the

NO

directiontn order,and thethefor meti force,ofrement other law, beingnothas with requi anytheauditee compliedthe
or attainedhashas noteitherhassuchthatnamewhatever

(f)

R5NO

or10sectionofto clausetermstnmadehas been Explanationotherwiseotdepreclatlontsthere claimany
suchandrncome ofthe amountofof haswhich claimedbeen applicationofsectionof tn asset,any acquisition11 respectsection (6)

31.

YES

a5

Refer schedule

T0S/fcs/lnterest on32 the provisions of chapter xVll-g or chapter xVll-BB
Whether the auditee is required to deduct or collect tax as Per

o

i) ADPPG5862 N

Yes / No

1

R<

Rs.

Rs.



of section 40:u5eof

of section 10 or sub-sectlon (l) of section l1
nder thirteenth proviso to clause (23C)

and amount disallowable u
TDS disallowable: Detalls of amounts inadmissible

tax ls notof on

Address of 0aYee
PAN or Aadhar of

if availaofNature of payment

Amount of
payment
(in Rs.)

Date of
Payment

ddlmm/yyw
(s)(4)(3)(2\(1)

III

NIL

NIL

40A

il read with sub-section (3)
3 to sub-section (U of sectionto section 10(23C) or ExPlanationisallowable under thirteenth proviso

Schedule 40A(3): Details of amount isd

Details
AddressPAN or ifName

Nature ofAmount of PaYment
lnDate ofS. No.

NIL

11 read
Details of amount disaule

40Aofoforsectionunder
Details of

Addressif availablePAN oTName
ofNo.

NIL

Schedule

Amount of tax

deducted or

collected but

not dePosited to

the credit of the

Central

Government

out of (6) and

Amount

of tax

deducted
or

collected
on

Total

amount on

which tax

was

deducted

or collected

at less than

specified
rate out of

Amount of

tax deducted

or collected
out of

Total amount

on which tax

was required

to be deducted

or collected

out of

Total

amount of
payment or
receipt of

the nature

specified in

column

Natu re

of

B

Tax

deduction
and

collection

account
number

'AN

CALIOOOlOD

cALl00010D

cALr00010D

25,051

2L7,222
1,327,738

2,172,247
194C

1941
2,r72,2472,t72,247Contractors

of TDS or

the statement of tax deducted or collected contains information about all

to bewhich are
Whether

if

Date of

fu rnishinS,Due date for

of Form
Tax deduction and collection

number

.202431Q.E Not
31.10.2024Q,EcALr000 YES

202s
3 2024cALt00010D YES

.0s 202531 5
CALIOOOlOD icableNot

Not31.0730.06.2024 bleNot
Not

E
YES

25.0131.12.
YES

31.05.202524Q Q.E 31.03.202!

Schedule on

a mou ntolout of columnAmount
Amount of interest under section 201(1A) or

Tax deduction and collection

nt nu

NIL

rut has not been Daid on or be

Amount out of (7)

deoosited. if anv
Amount of

tax deductedAddress of paYee
PAN or Aadhar of
oavee. if available

Amount of
payment
(in Rs.)

Date of
Payment

dd/mm/wyy

Nature

{7}

Total

amount on

which tax

was

deducted or

collected at

specified
rate out of

(s)
Section

(1) (2) {3) (4)

cALl00010D 

-

11.01.2025

cALl00010D

cALl00010D
aar rnnol 0DcALl00010t)

cALl00010D
23.05.2025
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AUDITORS'REPORT

TO THE MEMBERS OF INDIAN JUTE MILLS ASSOCIATION.

REPORT ON THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of INDIAN JUTE MILLS
ASSOCIATION, (hereinafter referred to as "the Association") which comprises the Balance
Sheet as at 31st March, 2025, and the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and notes to the financial statements including a

summary of significant accounting policies and other explanatory information for the year

ended on that date (hereinafter referred to as "Financial Statements").

tn our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Companies Act,

2013 ("the Act') in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India, of the state of affairs of the

Association as at 31st March , 2025, its profit and its cash flow for the year ended on that

date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financiat Statements Section of our report. We are independent of the Association in

accordance with the "Code of Ethics" issued by the lnstitute of Chartered Accountants of

lndia (lCAl) together with the ethical requirements that are relevant to our audit of the

financiat statements under the provisions of the Act and the Rules thereunder, and we have

fulfitted our other ethical responsibilities in accordance with these requirements and the

lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the financial statements.

OTHER INFORMATION

The Association's Board of Committee Members is responsible for the other information.
The other information comprises the information included in the Management Discussion
and Analysis; Board of Committee Member's Report including Annexures to Board of
Committee Member's Report but does not include financial statements and our auditors'
report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance and conclusion thereon.>
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ln connection with our audit of the financial statements, our responsibility is to read the
ether information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. lf, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Association's Board of Committee Members is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Association in accordance with the accounting principles
generally accepted in lndia, including the Accounting Standards specified under section '133

of the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Association
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the

Association's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Association or to cease operations, or has no

realistic alternative but to do so.

The Board of Committee Members are also responsible for overseeing the Association's
financial reporting process.

a)*
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AUDITOR'S RESPONSIB]LITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a) ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

b) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Association has adequate internal financial controls system in place and
the operating effectiveness of such controls;

c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

d) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Association's ability to continue as a going concern. lf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are
inadequate, to modifu our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Association to cease to continue as a going concern; and

e) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

4
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Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements for the
financial year ended 31st March, 2025 and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Audito/s Report) Order,2020 ("the Orde/') issued by
the Government of lndia, Ministry of Corporate Affairs dated 25th February, 2020 in
terms of sub-section 11 of section 143 of the Act, statement on the matters specified
in the Paragraph 3 and 4 ofthe order being not applicable have not been given.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Association so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

a
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d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 201 5.

e) On the basis of written representations received from the directors as on 3'l"t
March, 2025 and taken on record by the Board of Committee Members, none of
the Committee Member is disqualified as on 31st March, 2025 from being
appointed as a Committee Member in terms of Section 164(2) of the Act"

f) ln our opinion, there exists adequacy of internal financial controls with reference
to financial statements of the Association and the operating effectiveness of such
controls, refer to our separate report in Annexure "A" and

h) With respect to other mafters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion
and to the best of our information and according to the explanations given to us:

i. The Association has disclosed the impact of pending litigations on its financial
position in its standalone financial statements as referred to in Note to the

financial statements.

ii. The Association did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. As the association is limited by Guarantee so question of delay in transferring

the amounts required to be transferred to the lnvestor Education and

Protection Fund does not arise.

iv. a) The management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds)
by the Association to or in any other persons or entities with the

understanding, whether recorded in writing or otherurrise, that the

intermediary shall,:

. directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of
the Association or

. provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

g) With respect to the other matters to be included in the Auditors Report in
accordance with the requirements of the section 197(16) of the Act, as amended:
ln our opinion and to the best of our information & according to the explanation
given to us, no remuneration has been paid to the Committee Members by the
association during the period under review.

+
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b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Association from anf other
persons or entities, including foreign entities (,,Funding parties,,), with the
understanding, whether recorded in writing or oiherwise, that the
Association shall:
o directly or indirectly lend or invest in other persons or entities identified

in any manner whatsoever ("Ultimate Beneficiaries,,) by or on behalf of
the Funding Party or

. provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries.

c) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused'us to
believe that the representations under sub-clause (iv)(a) and (iv)(b) contain
any material mis-statement.

v. The Association has not declared any dividend during the year, so reporting
under this clause for compliance with section 123 of the Companies Act 2013,
is not applicable.

vi. Beportinq on Audit Trails

Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of
audit kail feature being tampered with.

For Jain & Co.
Chartered Accountants
Registration No. 302023E
UDIN : z5ossoqgO|rcxgJ3otL

P -21 122, Radhabazar Street,
Kolkata - 700 001.

(cA M.K.JA|N)
Partner
(Membership No. 055048)Dated the2dday of 9c/cnr6, 2025
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ANNE RE "A" TO THE INDE PENDENT AUDITORS' REPORT

(REFERRED rO rN PARAGRAPH (0 UNDER "RE|9BT ON OTI{ER LEGAL AND

irecuuronv neQUtREMENTS" oF ouR REPoRT oF EvEN DATE.)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

UNDER CLAUSE (0 OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT,

2013 ('rHE AcT")

We have audited the internal financial controls over financial reporting of INDIAN JUTE
MILLS ASSOCIATION ("the Association") as of 3lsrMarch 2025 in conjunction with our
audit of the Financial Statements of the Association for the year ended on that date.

Management's Responsibility for lnternal Financial controls
The Alsociation's management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established

by the Association considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by

the lnstitute of Cha(ered Accountants of lndia. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence

to association's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013'

Auditors' Responsibility
Our responsibility is to express an opinion on the Association's internal flnancial controls

over finincial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the

"Guidance Note") issued by the institute of chartered accountants of lndia and the

Standards on Auditing, presiribed under section '143(10) of the Companies Act, 2013, to

the extent applicable to an audit of internal financial controls. Those standards and the

Guidance N6tb require that we comply with ethical requirements and plan and perform the

audit to obtain reasonabte assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial conkols system over financial reporting and their operating

effectiveness, Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting, assessing

the risathat a material weakness exists, and testing and evaluating the design and

operating effectiveness of internal control based on the assessed risk The procedures

selected- depend on the auditor's judgment, including the assessment of the risks of

materiat misstatement of the financial statements, whether due to fraud or error'

we believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Association's internal financial controls system over

financial reporting. 
a/
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Meaning of lnternal Financial Controls over Financial Reporting
An Association's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. An Association's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the association; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles and that receipts and
expenditures of the association are being made only in accordance with authorisations of
management and committee members of the association; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the association's assets that could have a material effect on the financial
statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
ln our opinion, to the best of our information and according to the explanations given to us,

the Association has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 3'1st March 2025, based on the internal control over financial
reporting criteria established by the Association considering the essential components of
internal conkol stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For Jain & Co.
Chartered Accountants
Registration No. 302023E
UDIN : Lso55orrB 0HJxSJ 3otz

P -21 122, Radhabazar Street,
Kolkata - 700 001.

Dated the 2d Oay of Septcr,rhcr* , 2025

I

Zz-

(cA M.K.JATN)
Partner
(Membership No. 055048)



(Amount in Rs)

Note No, As at 31st
March, 2025

As at 31st
March,m24

Particulars

Nil
22,17,753

Nil
90,46,737

22,^t7,753 90,46,737

29,57,509
(13,3s,977)

26,98,260

(10,78,9s9')

16,15,538 16,"19,307

7,24,63,455 80,5L,796

7,62,90,746 7,87,77234

2,70,296L,67 A15

2,70,2967,67,415

46,@,967

65,98,939

62,99,760

8,83,272

5947,644
22,24,1.02

73,79,577

5,72,068

7,55,51,263 1,,75,63,666

1,62,W,746 1,87,17,2v

2

5

6

8

9

10

1,

4

7

Fixed Assets

Property Plant and EquiPment

lntangible Assets

CuEent Assets

Trade Receivables

Cash and Bank Balances

Short Term Loaru and Advances

Other Non Current Assets

Non Assets

ASSE'TS

Shareholders Fund
Share Capital
Reserves and Surplus

Current Liabilities
Other Current Liabilities

The accompanying notes 1 to 29 are integral part of the Financial Statements.

Pe, Our Report Atta.hed

Commi(ee Members

2025

tiY-

p"1"611,e/a.y of

a^
M.Kl.in)

No 055048)

Kolkata- 700001

R-adhabazar Skeet

UD MIKSl3012

For Jain & Co.

Cha ercd Acaoultants

(Regiskatior No 302023E)

INDIAN JUTE MILLS ASSOGIATION
CIN No U17232WB1989NPL047311

BALANCE SHEET AS AT 31ST MARCH, 2025

EOUITY AND LIABILITIES

Non-Current Liabilities
Long Term Provision
Other Long Term Liabilities

/)-



INDIAN JUTE MILLS ASSOCIATION

As at 31st
March, 2025

As at 31st
March,2024

Particulars

3,U,3-1,464

7,17,353

2,83,37,756

6,5-1,480

3,85,48,877 2,89,89,236

88,98,118

2,83,557

3,43,66,174

91,50,898

1,02,887

3,61,,29A22

4,53,83,201 4,35A7,U3

(68,34,3u1 (1,45,s8,60n

(1,45,58,60n(5&34384)

t4

13

15

Revenue From Operations

Other Income

TOTAL

EXPENSES

Employee Benefit Expenses

Depreciation

Other Expenses

TOTAL

Profit Before Tax

Profit/ (Loss) After Tax

REVENUE

Tax exDense:

Current Tax
Deferred Tax

The accom notes 1 to 29 are in of the Financial Statements.

Our Report Attached

Committee Members

4 U,l"
SDated the 2Jtay of *pt:-ror, 2025

IN r 25055&8BMJKSI3012

ation No 30z)23E)

Accountants

P-2122, Radhabaz ar Sheet

700001

(cA M.K.Jain)

Partner

(Membership No 055M8)

CIN No UU232W81989NPL047311

STATEMENT OFPROFIT AND LOSS FORTHE YEAR ENDED 31ST MARCH,2025
(Amount in Rs)

Note No

11

t2

WY-

Jain & Co.



INDIAN JUTE MILLS ASSOCIATION

1,02,881
1 ,17,353

(68,34,384) ('1,45,58,607)

2 20 11 17 153

2,83,551
8,33,602

44,07,896

(12,82,6771

4,21,859

(66,14,150)

35.47.078 (6.76.403)

27 ,12,460
(2,94,s51)

(1 ,34,41 ,454)

17,41,506

Cash Flow Statement For The Year Ended 31st March ,2025
(Amount in Rs)

As at 31.03.2025

PERATING ACTI
x ra ordina items

Depreciation
lnterest Received

Net ProfiULoss before working capital changes
Adjustment for

Decrease / (lncrease) in Trade Receivables
Decrease / (lncrease) in Non-Current and Current As
(oecrease) / lncrease in Cunenu Non Current

Liabilities
Cash generated from operating activities
lncome Tax (Paid) / Received (Net)
Cash Flow before Extra Ordinary ltems
Extra Ordinary ltems
NET CASH FROM OPERATING ACTIVITIES

B) CASH FLOW FROM INVESTING ACTIVITIES
lnterest Received
NET CASH FROM INVESTING ACTIVITIES

C} CASH FLOW FROM FINANCING ACTIVITIES
N FRO

VALE
&

CLOSIN NT

1) Previous Yea/s figures have regrouped / reananged, wherever considered necessary to confirm to this yea/s
classification.

(42,57 ,484',)

(1,17,353) (8,33,602)
I 17 353 I ,l? 602

11 90 12 73 o

(1,24,73,930)

(30,67,072)

(42,57,484)

22,24,102
65,98,939
43,74,83 1.33,07,532

65,98,939

'1,99,06,471

(1,16,99,948)

(1,24,73,930)

hairman

wr\"
Committee Members

a*

Per Our Report attached of Even Date

For JAIN & CO.
CHARTEREO ACCOUNTANTS
Firm Registration No. 302023E
UDIN : 250550488MJKSJ3012

(cA M.K. JA|N)
PARTNER
(Membership No. 055048)

P -21 I 22, Radhabazar Street;
Kolkata 700 001

Dated the2 day of lpieu b<a, 2025

't.03.2024



INDIAN JUTE MILLS ASSOCIATION
CIN No.U17 232W81989NPL047311

NOTES PART OF THE FINANCIAL STATEMENTS
(Amount in Rs)

Note
No

Particulars
March,2025

As at 31st
March,2024

1 Becerve&€grplus

General Reserve

Opening Balance

Add : Profit for the year
90,46,137 2,36,04,744

(68,34,384) (1,45,58,607)

22,11,753 90,46,137

2 Long Term Provision

Provision for Employee Benefit : Gratuity 29,5'1,,509 26,98,260

29,51,509 26,98,260

2,42,802 2,42,802

_ __a3a/9!)

3

Service Tax on Membership Subscription

Advance from Members

(13,35,9711 (10,78,9591

4 Other Curent Liabilities

Goods &
Outstanding Liabilities
Tax Deducted at Source Payable

26,77,M|
85,97,440

l'/.,,88,574

9,88,452

65,08,073

5,55,27'1,

1,24,63,455 80,51,795

|^^

As at 31st

Other Lone Term Liabilities

.>



INDIAN JUTE MILLS ASSOCIATION
CIN No.U17232WB1989NPL047311

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(Amount in Rs)

Note
No

Particulars As at 31st
March.2025

As at 31st
March,2024

7 Other Non-Current Assets

SBI Reserve Fund 5,04,990 5,04,990
Accrued Interest on Short Term Deposit 67,078 3,78,282

5,72,068 8,83,272

I Trade Receivable

Unsecured Considered Good unless Otherwise Stated

more thanSix Month
Others

Cash and Bank Balances

31.,10,856

29,36,799 4,54,403

59,47,U4 46,64,967

9

Cash in Hand
(Certified)
Balances with Banks

In Fixed Account
In Current Account

Short Term Loans and Advances

611. 611

13,90,546

8,42,945

57,62,209

8,36,'1,20

22,24,L02 65,99,939

L0

Deducted at Source Receivable

and Services Tax Receivable

5,000

57,42,700

'I.,,15,655

45,52,288

16,3'1.,817'/..6,31.,877

73,79,517 62,99,760

$,-

42,10,564

Advance
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INDIAN JUTE MILLS ASSOCIATION

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Amount in Rs)
GROSS BLOCK DEPRECIATION NET BLOCK

Particulars As at 31st
Additions Deductions As at 3Lst

March"2025
As at 31st Provided for

Deductions As at 31st As at 31st As at 31st

3,85,035

10,30,762

9,0L,395

L0,42,M6

2,66,969

3,95,035

10,30,762

9,0'1,,395

LO,42,M6

2,66,969

2,98,675

9,97,617

8,62,885

9,47,773

2,49,267

2L,339

4,390

26,523

M,169
6,462

3,20,013

10,02,001.

8,89,409

9,9'1.,941.

2,55,729

65,022

28,76'1.

17,987

50,505

1'1",140

86,360

33,15'I..

38,510

94,673

17,602
35,25,5O7 33,56,2,'] L,O2,88L 2,7O,296

ir Conditioner
omputer & Laptop
lotor Car
ffice Equipment
rrniture & Fixtures

rngible Assets

revious Year 36,26,5O7 36,26,507 30,72,660 33,56,2L1 2,7O,296

lote No 6 Intangible Assets (Amount in Rs)
GROSS BLOCK DEPRECIATION NET BLOCK

Particulars As at 31st
Additions Deductions As at 31st As at 31st Provided for

Deductions As at 31st As at 31st As at 31st

7,80,400 7,80,4OO 7,80,400 7,80,400
7,80AOO 7,80,400 7,80A0O

rtangible Assets
omputer Software

otal

revious Year 7,8OAOO 7,8OAO0 7,80,400

@M

-

3@'IE

l.^

.J



INDIAN JUTE MILLS ASSOCIATION
CIN No U17232W81989NPL047311

(Amount in Rs)

STATEMENTSOF THE FINANCIALSFORMING PARTNOTE

Note No Pa*ieulars
Ended 31st

March, 2025

For the Year For the Year

Mareh,2024
Ended 31st

3,84,31,464 2,83,37,756

3,84,37,464 2,83,37,756

1,,17,353 6,51,480

1,77,353 6,57A80

86,29,712

5,05,226

75,960

84,26,874

4,49,925

27,319

91,50,898 8&9&118

"1,02,881 2,83,551"

L,02,887 2,83,551,

41,,300

23,03,740

2,69,69,566

3,48,265

7,41.,461.

68,585

62,57,105

20,000

23,00,253

2,78,1,4,567

L,00,524

7,73,432

63,527

39,53,877

3,43,66,774

L4

t2

13

15

t on Fixed Deposit with Banks

Salary and Establishment Expenses

tsibution to Provident Fund & Other Funds

Legal, Professional & Consultancy Charges
Maintenance & Reorganisation
Motor Car Expenses

Telephone Charges

Miscellaneous. Expenses

Other

Emolovee Benefit Expenses

ue from erati

tion

ption Received

Income

Welfare Expenses

D

Audit Fees

hibution to BCC&I

Depreciation

Amortisation Expenses

3,61,29,422

11

r> \-



INDIAN JUTE MILLS ASSOCIATION
CIN No U17232W81989NP1047311

TSE FINANCIAL STATEMENNOTES FORMING OF

16 CORPORATE INFORMATION
lndian Jute Mills Association is a Company Limited by Guarantee, referred as Association, domiciled in lndia
incorporated under the Provisions of Companies Act, 1956 on 28th Ju|y,1989. The Association is a managed
by a Board of Commiftee Members being 14 in number and looks into various affairs of various Jute Mills
located in West Bengal.

17 SIGNIFICANTACCOUNTINGPOLICIES

i) Convention
To prepare financial statements in accordance with applicable Accounting Standards in lndia a summary
important accounting policies is set out below. The financial statements have also been prepared in
accordance with relevant presentational requirements of the Companies Act, 2013.

ii) Basis of Accountino
a) To prepare financial statements in accordance with the historical cost convenlion under accrual method

accounting and as a golng concem concept.
b) Accounting policies are consistent and in accordance wlth the accounting principles generally accepted

recommended by The lnstitute of Chartered Accountants of lndia (lCAl).
c) All assets and liabilities have been classlfied as current and non-current as per lhe Company's normal

operating cycle and other criteria set out in the Schedule lll to the Companies Act, 2013 based on the nature
of products and the time between the acquisition of assets and their realisation in cash and cash equivalents.

ii) Recoqnition of lncome and Expenditure
lncome and expenditure are recognized on accrual basis except for lnsurance

iv) Use of Estimates
The preparation of financial statements in conformity with lndian GAAP requires iudgments, estimates and
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabllities on the date of the financial slatements and the reported amounl of revenues and expenses during
the reporting period. Difference between the actual results and estimates are recognised in the period in
which the results are known/ materialised.

vl Fixed Assets and Depreciation
al Tangible Assets are stated at cost of acquisition less accumulated depreciation.
b) Movement on all tangible assets on 'Written down value method' based on useful life oflhe assels as

prescribed in Schedule ll to the Companies Act, 2013.

vi) Emplovee Benefits
a) Employee benefits in the form of Provident Fund are considered as defined contribution plan and the

contributions are charged to the Statement of Profit and Loss for the year when the contribution is due as per
provision of respective statules.

b) The Gratuity liability in respect of employees of the Company is determined and provided for based on an
independent actuarial valuation as at the Balance Sheet date.

viil Taxation
No provision has been made considering exemption U/S 12 of income Tax Act 1961.

yiii) Provisions. Continoent Liabilitv And Continoent Assets
Provision is recognized when there is a present obligation as a result of past events, it is probable that an
oumow of resources will be required to settle the obligation and in respecl of which reliable estimate can be
made. Provisions are not discounted to its present value and are determined based on the best estimate
required to settle the obligation at each balance sheet date. These are reviewed at each balance sheet date
and adjusted to reflect the best current estimate.

ix) Financial And Manaoement lnformation Svstems
Accounting system is designed to comply with the relevant provisionsro(the Companies Act, provide linancial
information appropriate to the activities and facilitate lnternal Contr6( nl- i'r



INDIAN JUTE MILLS ASSOCIATION
CIN No U17232W81989NP104731 1

18 a)
No provision was made in lhe accounts in respect of lncome Tax Liabilities for the Asst. yea|l962-63 to 19g7
88 aggregatlng to Rs.12,54,787 as assessed by the lncome Tax Officer, which was being disputed in appeals.
A sum of Rs. 12,80,187 remained paid as Advance Tax and rDS against the said Aisessment yeai. The
Hon bt alcutta H igh ourt has held the Assoc iation was entitl d to exemption U/S 1 of the ncom Tax
Act, I 96 Further more th Assoc iation has been g ranted reg istration as a haritab le institution U/S 1 2 A)
th ncome Tax 96 by the The reg istration hAS been I ranted wlth retrospective effect s nce
08-90. The donation to the also exempt U/S 80G. for the Asst year 19
same, the Advance Tax & TDS of Rs. 12,80,187 has become refundable.

o7 98 to I I99-2000 n tew of the

on the basis of the above, the aggregate tncome Tax Liability amounted to Rs. 1,00,998/- for the Asst
1988-89 to 1990-91. The demand raised by income Tax dept. of Rs. 28,55,48s1 for Asst. year 1994-9s has
been vacated by the CIT(Appeal) XllUCal on 18t12t97 .

No provision has been made in these accounts in respect of Wealth -Tax Liability for Asst. year 1966-67 to
1982-83 amounting to Rs. 8,74,795/- assessed by the l.T.O but entirely disputed in respect of which appeats
before the appellate authorities are pending. A sum of Rs. lz,o2ol- remain paid for asst year 1928-79.
However, with respect to assessment year 1981-82, the appellate Tribunal has granted exemption from
Wealth Tax to the Association. lt is expected that similarly exemption will be granted for other year also.

c) No provision has been made in this accounts in respecl of lncome Tax/Defened tax considering exemption
under lncome Tax Act 1961 and profit incurred during the year.

None of the employees were in receipt of total remuneration of Rs. 60,00,000/- or more per month
employed for part of the year.

The Association has only one segment as a result reporting required of AS -17 segment Reporting as
by lCAl are not attracted;

As perAS 18 i.e.. Related Party Disclosure issued by lCAl being not applicable as such not reported;

The Association has no share capital as being a company formed under section g of the companies
Act,1956 as a result reporting required ofAS -20 Earnings Per Share as issued by lCAl are not attracted

a>r

; NOTES FORMING PART

that 1

Act, DrT(E).

b)

19
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INDIA JUTE MILLS octATtoN
CIN No U 17232WBr 989NPL0473.t I

FORMING PART OFN TE HE FINANCI L STATEMEN

As at 31st
March,2025

A5 at 3lst
March,2024

lamount remai UN idtoa ISU plieratthe end ofthe
lnterest due remai un idtoa

interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along
with the amount of the payment made to the supplier beyond the appointed day during the

The amount of

The amount of interest due and payable for the period of delay in making payment (which have
been paid beyond the appointed day during the year) but without adding the interest specified
under the MSMED Act,2006

The amount of interest accrued and remain un id at the end of each accounti r.
rther interest remaining due and payable even ln the succeeding years, until

such date when the interest dues above are actually paid to the small enterprises, for the
purpose of disallowance of a deductible expenditure under section 23 ofthe Mslv|ED Act, 2006.

The amount of fu

23 Micro. Small and Medium Enterprises
i) The Company has no disputed dues oftrade payables to MSMEs and Others.
ii) the company has certain dues to supp,iers registered under Micro, Small and Medium Enterprises Development Act, 2

('MSMED Act'). The disclosures pursuant to the said MSMED Act are as follows: -
(Amount in

a)

b)
c)

ii0 Disclosure of payable to vendors a5 defined under the "Micro, Small and Medium Enterprise Development Act, 2006" is based
on the information available with the Company regarding the status of registration of such vendors under the said Act, as
the intimation received from them on requests made by the Company.

d)

e)

f)

supplieratthe end of the year.

.> r



INDIAN JUTE MILLS ASSOCIATION
1989NP1047311CIN No LJl723

RMING PART OF THE FINAN CIAL STATEMENTSNOTES F

EEJ

F*L'Fi'i, 5947644

ars >3

24

B E

rs

olil-r.t?il iFt-rr.r,t)

rEt 2A

r-2 2-3

D uted Trade Receivables-Considered Good

D uted Trade Receivables-Considered Doubtful

d I

Dis ed Trade Receivables-Considered Good

Dis d Trade Receivables-Considered Doubtful

<1 r

Trade Receivables Aseine Schedule

Total

At3
Particulars

Undisputed Trade Receivables-Considered Good
Undis Trade Receivables-Considered Doubtf ul

WEfrAA
Total

5947644

Particulars

Total

un E ilIiFlF.RTEillE?lrifi..Et?:tllEtltliil

Undisputed Trade Receivables-Considered Doubtf ul

WEEE,) Qr.FWFn

25 Coroorate Social Resoonsibilitv : Not Applicable

26 Crypto Currency or Virtual Currencv:.
The Association has not traded or invested in Crypto Currency or Virtual Cunency during the llnancial year.

27@
l) The Assoclation does not have any immovable property.

Il) The Associatlon has not revalued lts Property, Plant and Equlpment during the year.

iil) The Association has not granted any loans and advances in the nature of loans to promoters, Commlttee membert KMPS' a

other related parties.

iv) Caoltalwork in ProEr€ss (CWIP) r

a) CapitalWork in Prosress (CwlPl Aseins Schedule

As At 31st March unt in Rs

Capital Work in Progress
Amount in cwlP for a riod of r-lllEu

ects in P

EE r lt] EB 24 E
Pro ects T rar Su nded

Total

tn

capital work in Progress Amount in CwlP for a iod of Total

ects in P

EN EN !tE] tEl E ts

P T Q Su nded

Total

v) The Association has no intangible assets under development.
vi) No proceedings have been initiated or pending against the Association under the Benami Transactions (Prohibition)

vii) The Association has not taken any borrowing from banks or linancial institutions.

viii) The Associalion has not been declared wilful defaulter.

ix) The Association had no transactions with any such Company whose name has been slruck off.

x) Th6r6 are no outstanding charges in the name of the Association, registered with RoC.

xi) The Association is not having any subsidiary.

xii) The Association is nol a party to any Scheme of Anangement.

xiii) The Association has not borrowed any funds or collected any share premium.

Eld]El?il
t$EnilIIEE

fl-rttilf-!d
EEEEEEEEEEEEftl?rrt,!

EillilEEE@EEEE-EEEE-EEEE-
EEE-fi,?fiil

@@@filr.ltnIE----E----E-E--

rut'lr

rtri'r furlt;Er rEiEti f-ll,rEr I

-----

E----E----

Total

b) caDital work ln Progress (cWPl Aseins Schedule
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDEO 3IST MARCH. 2025

Cun ntA!&b 1,55,51,263
Cun nl LlatilitiB 1.24,63,455

1.75.83.668
E0.51,796

2.161.25 42.6%1 Current Ratio

Tol.l O.U
ffi

0.00 0.002 Dcbt Equity Ratio

Earnim miLbl. lor daH &Nica
DcU S.Me

0.00 0.003 OcbtsaM€CoverageRatio

Nd Proft anar hx - P.al OivircM
@

Nd Appli€Ue0.00 0.004 Rcturn on Equity Ratio (%)

C6t of goods$ld or SalB
Average lnvenlory

Not ApplirEble0.00 0.@5 lMloryTuMR.lio

NotCrodnSalldScM6 3.84,31,,t&l
Awragr Ac.ouhb Rsivabla 53,06.306

2,83,37.756
60.21.197

4.717.24 53.76 TEde R@iEU€ Tull@r Ratio

Nct Crcdit Purdr€gffi 0.00 0.00 Not7 Trad! Payat 6 Tult!@. Ralio

Nal lMm. 3,85,48,817
Awr.0. Wqklno Caprtal 62,99,839

2.89,89,236
t,87,03,1,t5

6.12 1.71 251.72%6 NrtcaEitlTumowrRatio

@
Nlt Sd6 / lllm. 3.85.48.81 7

(1,15,58,607)

2,69,E9,236

.17.73 -fi.n 64.70%I MProtltRatio(t6)

l!!@!@.E!e.----JgSgELC.tihlEmdoyrd U,27,N1
27.379r-18r.64 -142.611r.52,r0.087t

't.06,65,438
'10 Rclum6 Capital EmCoy.d (ta)

@
Cod of lnvrdn.nts 67 ,62,X8

1.74 il.90 6,1.{9966.5't,480
'1,33,03.{61

t'l Rctum e lnrcdm.d (94)

ilg,

N

ln ra[b b ds to ture in p.olit in F.Y.202+25 mporrd !o F.Y. 2@]24. fE inqe@ in p.ofit h6 @lt€d in iEee ln .€t wth ud tnd ha r@ltld h ratb in 2@,1-25

lhan that in 2023-2,1. whe,qe. rcl rcrth ha becn l.kcn in ralio €lculation.

202+26 202t-21 2022-2t
Credit Purchass
Credit Sales / Seruices
Cunent Assets
Cumnt Uabilitios
Dobt
Equity Shara Capital
ShaEholders Fund
Averegc Sharahold3rs Fund
lntor€st + lnslalmonts
lnterost Paid
Loan Principal Ropeid
lnvento{'y

Worting Capital (Cun. &setE
Cun Liab.)
Aversge Worklng Capital
N6t Profit Eofore Tax
N6t Plofit Afior Tax
PEf€Ential Dividend
Total lncome
Trad6 Payablos
Trad6 Recaivables
Avsrag6 Trade Rscsivabls8
lnterest Recoived
Cosl ol Goods Sold (Op

SU(+Purchase-Cl Stk)
Total Assets
Cost of lnvest nent
lnveslrnents in hand
lnveslrnents maturod

2e PB/ioB yaa/r tourc hac been r€grouprd / raaran0ld whlrryar nscasry lo @nfom lo thc ilrrent year prentalion

3.56.95.974.00
3,27,79,676.00

88,85,316.m

3,85,48,817.00

Thc chang!
beine hioher

3.84.31.464.00
1,55,51,263.m
1,24,63,455.00

2,83,37,756.00
1,75,63,666.@

80,5r,796.00

2,38,94,360,@

1,S5,18,155.00
83,38,080.m
83,38,080.q)

3,6s,20,576.00

73,77,127.@
53,78,13{r.m

8,33,602.00

3,39,52,244.00
1,49,16,968.00
1,32,91,225.00

16,25,743.00

30,E7,808.00

62,99,839.00
(68,34,364.00)
(68,3.1,381.00)

95,1 1,870.00

r,67,03,115.m
(r,4s,58,607.m)
(1,45,58,607.00)

2,89,89,238.@

59,47,644.@
53,06,305.50

't,17,353.@

1,62,90,746.00
67,62,208.00
13,80,546.00
53,81,662.00

46,64,967.@
60,21,'197.fi)

6,51,480.00

1,87,17,2U.@
'r,33,03,461.00

57.62.208.@
75,4 t,253.00

*r*rul.#.r*9e&,*u

w
Co@ltd

,-) b

Ic lrla & Cc
Chrd A.cornhl.
(kd&.tlor No a)2023E)

UDIN | 256YXEEM,KSJ3012

Prtn6
(l,l6b6.hlp No GSO,8}

P-r22,n fiab.asM
KoltrE7II)o

INDIAN JUTE MILLS ASSOCIATION
CIN No U'|7232W41989NPL04731 I
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DURING
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INDIAN JUTE M.ILLS ASSOGIATION
CIN No U17232W81989NPL047311

DETAILS OF ITEMS FORMING PART OF THE FINANCIAL STATEMENTS
(Amount in Rs)

Particulars For the Year Ended 31st March,2025 For the Year Ended 31st March,2024

1 Interest on Fixed Deposit with Banlsg

on Fixed - State Bank of India 53,235.00

on Short Term Bandhan Bank Ltd 1,,t7,353.00 5,98,245.00

1,17,353.00 6,51,480.00

Salarv and Establishment
Basic 63,U,554.W 6L,86,342.00

Bonus 7,55,6M.00 6,51,419.00

Establishment (salary) 41,005.00 61,,378.00

Holidav/LT.A. 277,7s2.00 2,11,,203.00

Transport Allowance 85,200.00 85,200.00

Mobile Allowance 69,600.00 67,233.00

House Rent Allowance 72,000.N 52800.00

l.eave Encashment 13,065.00

Medical Allowance 5,11,400.00 5,1,4,208.00

Overtime/Khoraki 23,025.00 45,094.00

Gratuity Retirement Benefit 4,46,092.00 5,20,509.00

Other Allowances 73,M0.00 13,423.00

Conhibution to Provident Fund & Olher fsrd

86.29,712.00 u,26,874.00

3
411108.00

599.00

5,799.00

28,419.00

Provident Fund (Employer Contribution) 4,6,953.00

EDLI
Administrative Charees on EDLI
Administrative Charges on Provident Fund

633.00

5,874.00

3t,766.00

5,05,226.00 4,49,925.00

4 Legal, Professional & Consultancv Charses.

Professional Charges 2,95,125.N 1011,8s4.00

Consultancy Fees 45,31190.00 _ _1"q8,8e,80,q.00
32,682.00Ellc-Eges-

Legal Expenses

Cgnt=ribu,tlo+ to ECC&I
o- t!99 $gcttcitll Clprges

17,245,N
2,21,28,W,N 1,58,80225.00

L69,69,566.00 2.78,14,561.00

23,03,140.00 23,N,253.00
5

23,03,740.00 23,00,253.00

6 Details of Other Expenses

Accommodation charges 21,500.00

Bank Charges 3,666.00 1139.00

?440
6,659.00

Binding Charges 190.00

Books & Newspaper 5,973.00

Cash Back (2"673.00\

Cleaning Expenses 24000.00 24200.00

Conyeyences Expenses

Entertainment Expenses

General Expenses

l"tSelinglpglqgs _ _
Motor Car Insurance

Office

Painting
Postage & Telegram

4,59,767.00

8,65,970.00

_ - 68,379.00

. 39,0ry,N
4318,00

1,20,00q00

16,000.00

3J3!!e29.q

_ ?,!,738:L

-- 
n?%.99-
a,743:g

5,090.00

_ _ 1,53,812._@

__ 8!,4es.1qq

1'V,7 
'0o-3!.e20.Q0

1,8Oooo.oo

13,097.00

Printinq & Stationery 1,38,030.00

Promotional Expenses for Iute Bags 11,06,,563.00

Public Relation in India 1,83,810.00

Recovery of Municipal Tax 73,M,204.N

Refreshment Expenses 3,594.00

Round off 10.00 15.00

5,150.00Sundrv Subscription 1,97,760.00

Service Receipts * !7,937.00

11000.00Iry!*a9@cq-oiJcle
Testing Charges of Seeds

Travelling & Conveyance

Water Tax

loss on FD

1,11,000.00

5rqQ.oo

,ls,,q?.qz.q.9o

7'-6.e..01-

1!,547e]00
7,695:09_

22,810.N

62,57,105.00 39,53,8n.00

13.M,204.00

4,243.00
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INDIAN JUTE MILLS ASSOGIATION
CIN No Ut7 232W8L989NPL04731 1

DETAILS OFI
(Amountin Rs)

Particulars For the Year Ended 31st March,2025 For the Year Ended 31st March,2024

7 Goods & Service Tax Pavable
CGST(INPIJD (2s,64,797.N (20,87,752.00\
CGST(OUrPur) 1,03,09,852.00 77,51,,648.N
CGST (REVERSE CHARGES ON GST) INPUT (15,36,999.00\ (3,94,461,.00)
CGST (REVERSE CHARGES ON GST) OT]'TPUT 11,54,080.00 77,542.00
rGST oNPr.l"r) (71,,5s,728.00\ (64,78,278.00\
rcsr (ouTPr..rD 25,643.00 .00
IGST (REVERSE CHARGES ON GST) INPUT (7,03,71,0,00)

(25,62,683.00\

IGST (REVERSE CHARGES ON GST) OUTPUT 7,03,710.00

SGST (rNPLrr) (30,39,122,00\

sGSr (ourPur) 58,6,8'25.N 45,17,638.00
SGST (REVERSE CHARGES ON GST) INPUT (1s,36,999.00) (3,94,461.N\
sGSr (REVERSE CHARGES ON GSD OUTPUT 11,54,080.00 11,,542.00

26,n,441.00 9,88,452.00

I Legal Expenses Payable
Legal Expenses Payable 28,1&158.00 29,96,953.ffi
Abhraiit Mitra 7,m,w.00
Advocate Mukul Rohatgi 1481000.00
fast Travels & Tours 22,285.00
Asit Khanda 2,750.N xsry.qq

1,93,8/'5.N
10660.00

LPAgarwalla&Co.
Pawan Travels
Psmith Advisors LLP _ tlz,w:N

2,325.N
32,5m.m,
35,190.00

3,450.00_

6,77,"180.N

Sankar Das

$ryap1iya Mlkherjee
Satqdeep Bhattacharyya

Tushar Kanti Mondal
Sharma Kaiaria 4!4eq-pqly

36,000.00

91,900.00

$,!a{q
8,55,630.00

60,45,438.00 40,89,907.N

20 000.00

9 Outstandine Liabilities for Exoenses

Acc Infotech (1,285.00)

Audit Fees Payable 41,300.00
lndian Jute Industries Research Association 2,124.M

40,89,W7.N

i-- r,esr!q-
n,il,295.N

2,320.N_

- 99,0{,Qt

(8,40311.qE
2,18,581.00

lnter Globe Aviation Ltd Bengaluru 7,656.00

|ain&Co.
l.egal Expenses Payable ffi,45,438.00
LIC Premium

Liabilities for
Priti Research & Consultancy Limited
Professional Tax

Provident Fund

The Indian Grd Clothing Co. Ltd.

TPM Solicitors & Consultants

7M,N
zs,q_2,y0.u)

(z.331q.3.00)

-1194,4-s0839.00
9,24,403.N

\n,020.N
The Iute Foundation 12,75,686.N1
Wazir Advisors Pvt. Ltd. 218,581.00

85,97,4J.0.00 6108,073.00

TDS Pavable

15.00

5,34,256.00

10

TDS on Contract
TDS on Professional Charges

6,755.00

1052168.00
TDS onRent 1,18,651.00

21,000.00TDSonSalary

Others

11,000.00

11,88,574.00 5,55,m.00

Trade Receivables

Partv Name

More Than

6 Months
Il{ore Than

-@
Others

!738_:qL
1,15,055.00

2sl,839.00
3,45,825.00

9,a4 !0
2,X,W5.ffi

11

1,738.00

General Subscription
Aditya Translinks Private Ltd. 1.,738.N

1,110s6.00

1,738.00

1,11056.00 1,15 056.00

Caledonian fute & Industries Limited 270,466.N 9,8,720.N 11,91586.00 2,57,839.N

Mill Private Limited 3,45,825.00 3,4185.00 7,79,709.N L26,716.00

Gondalpara Jute Mills 9,430.00

10358.00

27,660.00

2,18,672.00

9,430.00 1430.00
52,014.00India fute Mill 278,612.m 1,86081.00

Jagatdal Jute & Industries Ltd.

Iagatdal (Iechnopack),_
Kamarhatty Co. Ltd.

Kanknarrah Co. Ltd.

LudlowJute & Ltd.

Mahadeo Jute & Industries Ltd.

3,14,081.00 3,n,$9.00 7,83,273.N 1,83,213.00

21.,660.N
't,,77,279.N

11,10,218,00_

- 1,00,300.00

83,U2.00t,%,572.00

27,6@.00

- 
a.@rV

7,n,279.N
11,10,218.00

1,00,300.00

83,842.00

7,77,279.N

8,51,243.00

1,00,300.00

11,320.00

7,77,279.N

13,0&894.00

1,00,300.00

7,47,832.00

Bally (Subscription)

4,57,651.00



INDIAN JUTE MILLS ASSOGIATION

OFTHE

For the Year 31st For the Year Ended 31st March,2024
9,960.00 9,960.@ 9,960.00 9,960.00

fute & Industries Pvt. Ltd. 2,04,675.00
Textiles & Ltd. u,077.00 3,43,743.00 201,151.00 201,1s1.00
Textiles & Industries Ltd. (Hastings) 5,v,984.00 5,34,9U.00 s,7L272.00 5,72,272.00
Textiles & Industries Ltd. (Gondalpara) (s0,s93.00) (5,516.00)

Seetharama [akshmi \97,0n.@ 7,97,022.ffi 7,97,022.00 7,97,022.00
Limited 73,297.00 13,291.00

ute Co. Ltd. 6,36,770.00 5,04,852.00 5,04,852.00
Iute Mills Ltd. 7,29,894.00 7,29,894.00

shree Itd .00)
limited

.00Total 28,36,788.00 55,74,599.00 4,54,403.00

Pvt. Ltd. 2080.00 2080.00 2080.00
Total 2080.00 2080.00 7,080.00

Private Limited 10620.00 10,620.0010,620.00

31695.00 3169s.00
10,520.N

31695.00International Umited

Total 4631s.00 40315.00 46,315.00 46,315.00

41,ffi.N 47,60.N 47,@.00
16,600.00 16500.m 15,500.00

58,280.00 58,230.00 58,280.00

41,660.00

5&280.00

10600.00

TotaI 1,16,540.00 1,16540.00

Krishna

Sitarama

Ambica

1,980.00

1,12050.00

5,&.00

5,?i2$
19,470.00 79,470.N

1,12050.00

5,&.00

5,232.N

1,980.00

4365.00

1,1e0s0.00

5,@.N

5,232.00

19,470.N

1,980.00

4,365.00

1,1e050.00

5,564.N

5,232.N
436s.00

7,48,761,.NTotal 7,48,761.00 7,48,767.N 1,,48,761,.N

Receivable

t2
PlcIute 29,500.00 29,500.00

Ltd.Iute 34,000.00 34,000.00

29,500.00

34,000.00

29,500.00

Total 63,500.00 63,500.00

59,47,W.00 sL10,564,00

13

Bank of India From Memhrs
Bandhan Bank Ltd

t4

GeoBank of India
Bank of India

Bank:td

4,024.00 4,024.00
'.00Bank of India

15

Receivable A.Y. 19-20 8,72,690.00

Receivable A.Y.22-n
Receivable A.Y.23-24
Receivable A.Y.24-25

Receivable A.Y.20-21
Receivable A.Y.21-22

&88,841.00
4,25,270.N

Receivable A.Y.25-26

8,72,690.00

8,88,841.00

4,26,270.N
8,76,5n.N

3

Ltd



INDIAN J UTE MILLS AS IATION
Assessment Yeat 2024-25

Revised Computation of lncome and Tax Calculation thereon for the
vear ended 31st March. 2025

Rs.
Gross Receipts oI Trust (Oher thao Corpus Donations & Anonymous Donation
Taxable u/s 115BBC)

Subscriplions Received
lnterest Received on Fixed Deposits

3,84,31,464
,,17,353

3,85,48,817
Less : Application of lncome

Employee Benefi t Expenses
Depreciation
Other Expenses

91,50,898
1,02.881

3,61,29,422 4,53,83,20'l (68,34,384)

: 15% ofaccumulated and set apart (Std deduction)
(68,34,384)

Less : Application o, lncome lor Trusl Purpose
CapitalGain deemed applied u/s '11(1A)

Deemed application (O/s or any reason)
lncome Accumulation u/s 11(2)

lncomE Taxable at Normal Ratss (68,34,384)

Anonymous Donation Taxable at Special Rate of 30%
lncome Taxable u,/s 115BBl at Speclal Rale of 30%
Unexpended Surplus for A.Y 2024-25

Totallncomo (68,34,384)

Taxable
lncome

R8.

lncomo
Tax
RE.

NitIncome Tax
At Normal Rates
At Special Rates

Rate

300h (68,34,384)

Less: Tax Deducted at Source
Pavable, ((Refundablel

11,90,412
(11,90,412)

Add : lnterest Pavabls uls 2348
@ 1% p.m on tu. fo( 6 months

Addi.!$sres!-e4eUc.cle.?i}l!9
@ 1% p.m on Rs.

@ 1% p.m on Rs.

@ 1% p.m on Rs,

@ 1% p.m on Rs.

for
for
for
tor

3 months
3 months
3 months
1 months

lncome Tax Payable (Refundable u/s 244A with tnlEEli]- ___!L09,4121

P.A.N No. AAAT|i0S4Q

Rs.

(68,34,384)
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I DIAN JUTE MILLS ASSOCIATION 25
RECONCILIATION OF TDS RECEIVABTE BETWEEN BOOKS AND 26A5 STATEMENT

PARTICULARS AS PER BOOKS AS PER FORM 25AS DIFFERENCE REMARKS
TOTAL TOTAL

ANGLO INDIA JUTE & TEXTILE INDUSTRIES PW.LTD 93,920.00 93,920.00
ASSISTANT COMMISSIONER OF INCOME TAX CENTRALIZED

PROCESSING CENTRE BANGALORE

9,811.00 (9,811.00) There is no Party of Assistant

Commissioner of income tax of
Sec- 195 to be deposited.

BOWREAH JUTE MILLS P. LTD 2,10,320.00 2,1O,320.00
BUDGE BUDGE CO. LTD 99,600.00 99,600.00
CALCUTTAJUTE MFG COMPANY LTD 17,000.00 17,O00.00
HOOGHLY INFRASTRUCTURE P. LTD 2,26,39O.OO 2,26,380.OO
JADATDALJUTE & TNDUSTRIES LTD 90,880.00 90,880.00

1,54,660.00 1,54,660.00
MAHADEO JUTE & TNDUSTRIES LTD 39,500.00 39,500.00
PREMCHAND JUTE & INDUSTRIES PRIVATE LIMITED 20,752.OO 20,752.OO
Reliance Jute Mills (lnternationat Ltd) L,4L,32O.OO 1,4L,32O.OO
THE HOOGHLY MILLS CO.LTD. 4t,440.OO 4L,440.OO
VIJAISH REE PRIVATE LIM ITED 54,640.00 54,640.00

TOTAL tl,,9o,4L2.OO LZ,OO,223.OO -9,811.00

I
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B.

I

A.

D.

i)

t.

q

wDv
as on

01.04.20?4

Deoreciation Allowable
For More For Less
Than 180 Than 180 Total

Particulars Date Amount More than Less Than Date Value

Depr.
Rate

Additions Sales
Used for Used for WDV

as on
31-03.2025

704
704

2 1

3
604

97
97

51

1

1 372 4 1

Furniture and Fixtures
TOTAL OF (i)

1Oo/o

TOTAL OF A

Motor Car 15o/o 51
oF (i) 37 753 37 753

'150/o

oF (ir)
604

15o/o 'l
1 't7 1U 17 134OF (a + ai + iii)

OFB

1

7,
1

& Laptop
c

4Oo/o
156 155.76OF
156 156

Computer Sofhrvare 25o/o 1
47 47OFD 1

TOTAL 11,2O,O42
11 2,05,374 2,05,374 1

17
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JAIN & Co.
Ghartered Accountants

12th September,2025

The Chairman
lndian Jute Mills Association
6 N.S. Road
Kolkata- 700001

Dear Sir,

We have conducted the Statutory Audit of your esteemed organisation for the year ended 31st March, 2025 and
our notes and observation on such audit is given hereunder in detail for your kind perusal :-

1) Books ofAccounts
Please note that we have checked / verified following books of accounts maintained by the company and
produced for our verification / checking at head office.

Books of Accounts
Books maintained
at Head Office for

S.No Particulars H.O.
1 Cash Book/ Bank Book
2 Journal
3 Ledgers
4 Bank Statements
5 Subscription Bills
6 Salary Reqister
7 Tax Deducted at Source
I Fixed Deposits
I Statutory Payments / Compliances

2l Tax Deducted at Source A/c is showino foll balances which should have been adiusted :-

Particulars

TDS Receivable A.Y. 19-20

TDS Receivable A.Y. 20-21,

TDS Receivable A.Y. 21.-22

TDS Receivable A.Y . 22-23

TDS Receivable A.Y. 23-24
TDS Receivable A.Y. 24-25

Rs. P

8,72,690.00

8,88,841.00

4,26,270.00

8,76,571,.00

7,13,934.00

7,73,982.00

3) Difference in 26A5 statement and Books
a.) Tds receivable as per books -

Tds receivable as per26 AS statement
Difference

Rs. '12,00,223.00

Rs. 11,90,412.00
Rs. 9,811.00

Page I of3
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4) Fixed Assets
i) Fixed Assets Register was not found to be maintained by the department.
ii) Physical Verification of Fixed Assets is to be done.

5) Sundrv Debtors

6)

Bill wise Details are required for our checking.
Ageing analysis of sundry debtors is required.

GST Reconciliation is required for the year ended 3'l"i March, 2025.

Cash in Hand7l

8)

Cash in hand certificate required

Fixed Deposits
FDR with State Bank of lndia is required for Rs. 4,56,637f

9) Bank Balances
Bank Statement is required for State Bank of lndia (Jute Geo Textiles) A,/c for the yeat 2024-25.
Balance Confirmation Certificates for all bank accounts required.

10) lnterest Received
lnterest Received on FDR with Bandhan Bank shown in books as Rs. 1,17,352.85/- whereas interest
certificate shows Rs. 81,149.11l-. Clarification is required for the ditference.

{ {) Bill for Consultancy Fees Required.

l2) Director non-Disqualification letter is required.

Eluru Jute Mills Private Limited 345825.00 Dr

Gondalpara Jute Mills 9430.00 Dr

4365.00 Dr

Yucon Exports Pvt. Ltd 21000.00 Cr

Service Tax on Membership 242801.93 Ct

Wazir Advisors P. Ltd 218580.78 Cr

SBI Reserve Fund (lnterest)

Tds Receivable ( 18-19) 872690.33 Dr

Tds Receivable (19-20) 888841.00 Dr

Tds Receivable (20-21) 426270.00 Dt

Tds Receivable (21-22) 876570.48 Dr

Tds Receivable (22-23) 713934.00 Dr

Tds Receivable (23-24) 773982.08 Dr

Sri Seetharama Lakshmi 197022.00 Dr

KalyanganiAgro Trading P. Lld 7080.00 Or

KANKNARRAH JUTE PRIVATE LIMITED 10620.00 Dr

TEPCON INTERNATIONAL (INDIA) LIMITED 35695.00 Dr

Kelvin 41660.00 Dr
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l3) General Observations

a) Followinq balances were found to be lvino since lono for which latest position is to be stated :-

Hastings

504989.94 Dr

1>



JAIN & Co.
Chartered Accountants

Mahadeo 16600.00 Dr

Victoria 58280.00 Dr

Ambica 112050.00 Dr

Birla 5664.00 Dr

Empire 1980.00 Dr

Sh.Krishna 5232.00 Dr

SriSitarama 19470.00 Dr

Bally (Subscription) 115056.00 Dr

Jagatdal (Technopack) 21660.00 Dr

Mahadeo (Iechnopack) 9960.00 Dr

State Bank of lndia (Jute Geo Textiles) 4024.00 Dr

Finally, we thank the management and the employees for assisting in the audit and successful completion for the same

Assuring you of our best attention at all times.

For Jain & Co.
Chartered Accountants

/>
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